
AC. MAIDEN FORGINGS LIMITED 
5 Arfhant 

IN No. UZ9810DL2005PLC 132913 

MFRS BARS & WIRE FREE TTING A MM 5 STAINI EEL & NA 

June 14, 2023 

To, 

Department of Corporate Services/ Listing 

BSE LIMITED 
25" Floor, P J Towers 
Dalal Street Mumbai-400001 

Subject: Submission of Audited Financial Statements and Auditor’s Report thereon for the half 
vear and year ended on March 31, 2023 pursuant to Regulation 33 of the Securities Exchange 

Board of India (Listing Obligations and Disclosure Requirements). 2015 

Scrip Code: 543874 

Dear Sir/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Board of Directors in its meeting held on Tuesday, May 30, 2022 has 
considered and approved the Audited Financial Statements of the Company for the Half Year and Year 

ended on 31.03.2023 along with the Auditors Report thereon duly considered and reviewed by the Audit 
Committee. 

Accordingly, we hereby submitting the Financial Statements along with the Declaration of the 
Unmodified Opinion on the Audited Financial Statements of the Company for the year ended March 31, 
2023. 

Further. the Board meeting commenced at 05:00 PM and concluded at 07:30 P.M with the vote of thanks. 

Kindly take the aforesaid on your record. 

Thanking you, 

For and on behalf of 

Maiden Forgings Limited 

= Digitally signed 

Monika by Monika Negi 

& Date: 2023.06.14 

N €gl 13:36:48 +0530’ 

Monika Negi 
(Company Secretary and Compliance Officer)
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Note As at 31 March As at 31 March 
BEEN iia, Particulars 

No. 2023 2022 pap 
Audited Audited ASSETS 

(1) Non - Current Assets 

(a) Property, Plant and Equipment 2 2920.79 2448.67 (b) Financial assets 

(i) Non Current Investments 3 - - (ii) Other financial assets 4 454.77 428.77 (¢) Other non - current assets 5 72.89 1.07 

Total Non- Current Assets 
3448.45 2878.51 (2) Current Assets 

(a) Inventories 
6 5038.01 4143.38 (b) Financial assets 

(i) Trade receivables 7 2499.36 2714.68 (ii) Cash and cash equivalents 8 318.54 300.22 (iii) Other financial assets 9 1302.86 967.46 (¢) Other current assets 10 13.75 9.98 
Total Current Assets 

9232.53 8135.72 

TOTAL ASSETS 
12680.98 11014.23 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity share capital 11 1042.80 521.40 (b) Other Equity 12 3028.72 2599.30 

Total Equity 
4071.52 3120.70 LIABILITIES 

(1) Non Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 13 1717.65 1927.07 (b) Provisions 14 23.12 - (c) Other Long Term Liabilites 15 - ¥ (d) Deffered Tax Liabilities 
34.46 31.98 Total Non- Current Liabilities 

1775.24 1959.04 (2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 16 5036.38 4243.68 (ii) Trade payables 17 1264.67 730.78 (b) Other current liabilities 18 165.41 867.09 (c) Provisions 19 367.76 92.93 
Total Current Liabilities 

6834.22 5934.49 
TOTAL EQUITY AND LIABILITIES 12680.98 11014.23 

shant Garg 

aging Director 

Nivedita Garg 

Director 
Place : Ghaziabad 

Dated : 30/05/2023
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STATEMENT OF PROFIT & LOSS FOR THE HALF YEAR AND YEAR ENDED 31 MARCH, 2023 

(Amount in lakhs) Pastioulars 
For Half Year Ended For Year Ended For Year Ended 31/03/2023 31/03/2023 31/03/2022 Audited Audited Audited Revenue from operations 

11236.70 22081.96 21050.98 Other income 
15.01 33.48 32.74 

Total Income 
11251.71 22115.44 21083.72 Expenses 

Cost of material consumed 
8138.49 17795.98 19027.57 Purchases of Stock-in-Trade 

Changes in inventories of Finished goods and Work - in - 1334.38 720.09 -382.79 progress 
: Employee benefit expense 

152.76 313.48 181.00 Finance Costs 
283.90 547.83 595.54 Depreciation & amortization expense 
200.65 352.07 341.02 Other Expenses 
544.84 1055.18 1019.77 

Total Expenses 
10655.01 20784.63 20782.11 

Profit before exceptional items & tax 
596.70 1330.81 301.61 Add: Exceptional Items 

Profit/(Loss) before tax 
596.70 1330.81 301.61 Less: Tax expenses 

(1) Current tax 

of Current year 
153.47 367.76 92.93 of Earlier years 

(2) Deferred tax 

of Current year 
-11.72 249 -10.51 of Earlier years 

Total Tax Expenses 
141.75 370.25 82.42 

Profit / ( Loss ) after tax A 454.95 960.56 219.19 

Other Comprehensive Income 

Other Comprehensive Income, Expenses net of taxes 
expenses item that will not be reclassified to profit or loss 
Total Other Comprehensive Income for the year B 

Total Comprhensive Income for the year (A+B) 454.95 960.56 219.19 

Place : Ghaziabad 

Dated : 30/05/2023 

Nivedita Garg 

Re 

Director aging Director 



MAIDEN FORGINGS LIMITED 

CIN: U29810DL2005PLC132913 

Statement of Cash Flows 

For the Years Ending March 31, 2023 

(Amount in lakhs) 

Cash Flow Statment 
For the year ending | For the year ending 

31st March 2023 31st March 2022 

Particulars 
Amount (Rs.) Amount (Rs.) 

Cash Flows From Operating Activities 

Net Profit 
960.56 219.19 

Adjustments For : 

Differed Tax 367.76 92.93 

Tax of Previous year 2.49 -10.51 

Depreciation 351.41 340.36 

Tax of Previous year -92.93 -86.52 

PY Gratuity 13.38 

Operating Profit Before Working Capital Changes 1602.68 555.46 

(Increase)/decrease In Sundry Debtors 215.32 591.03 

Increase In Inventories -894.63 -488.93 

(Increase)/Decrease In Short Term Loan & Advances -802.05 

(Increase) In Other Non-Current Assets -399.18 

(Decrease)/Increase In Other Current Liabilities -701.68 108.65 

(Decrease)/Increase Short Term Borrowings 792.69 828.65 

Increase/(decrease) In Sundry Creditors 533.89 -535.59 

Cash Generated From Operations 1149.08 257.22 

Cash Flows From Investing Activities 

Purchase Of Fixed Assets -823.53 -235.11 

(Increase)/Decrease Investment -97.82 2.10 

Net Cash From Investing Activities -921.35 -233.01 

Cash Flows From Financing Activities 

Proceeds From Issuance Of Share Capital 

Proceeds From Long-Term Borrowings 

Repayment Of Long-Term Borrowings -209.41 -86.83 

Proceeds From Short-Term Borrowings 

Net Cash Used In Financing Activities -209.41 -86.83 

Net Increase/ (Decrease) In Cash And Cash Equivalents 18.32 -62.62 

Cash And Cash Equivalents At Beginning Of Period 300.22 362.84 

Cash And Cash Equivalents At End Of Period 318.54 300.22 

Place : Ghaziabad 

Dated : 30/05/2023 

Nivedita Garg 

Director 

ish arg \ 

Managing Director 
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FE ER Ta PME. 

May 30, 2023 

To, 
Department of Corporate Services/ Listing 

BSE LIMITED 
25" Floor, P J Towers 
Dalal Street Mumbai-400001 

Subject: Declaration in respect of Un-Modified Opinion given by the Statutory Auditor in its 

Auditor Report on the Audited Financial Statements for the year ended on March 31,2023 

Scrip Code: 543874 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby declare and confirm that the Statutory Auditors of the Company, M/s H.G & Co. 
Chartered Accountants, have formed their Unmodified Opinion on the Audited Financial Statements of 
the Company for the year ended March 31, 2023. 

Thanking you, 

For and on behalf of 

ifhant Gus 
(Managing Director) 

DIN: 03088601 

Address:- KJ-162, Kavi Nagar, 
unasavau-LZuivos


